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Directors' Report
For the Year Ended 30 June 2026

The directors present thair report on Canberma Convention Bureau for the finandcal year ended 30 June 2026,

General information

Directors

The names of the directors in office &1 any time during. or since the end of, the year are:

Names
Jure Domazet (Chalr)
Stephen Wood (Deputy Chair]

Barry Mearme (Treasurer)
Todd Handy

Michael Thomson

Shane Jodly

Kathryn Oplanizakis
Karen Doran

Lachlan Blackhall

D, D Marshall

AppointediResigned
Doema Group

Mational Convention Centre
Canbarra

Consac Conference Managemiant

East Hotel

Canberra Alnport

Hyatt Hotel Canberra

Wity Lans Marke

Mational Capital Authority

Australian Mational Linivarsity Resigned February 2026

Canberra Region Touwrsm Leaders Appoenbed April 2026
Fomem

Direclors have been in office since the star of the financial year b the dale of this regarl unless otherwise sfaled

Principal activites

The principal activity of Canberra Convention Bureau during the financial year was bo promate Canberra as a convention

destination.

Mo signifcanl changes in the nature of the Association’s activity occurmad during 1he linancial year

Operating resulls

The loss of the Association for the financial year amounted to 3145927 (2025: Loss of $80,509).

Sigmed in accordance with a resolution of thw Board of Directons:

Jure Do

RN ETIE T REE 4R SR O e—

DNREhaIrt: oo i e
Jure Domazet {Chair)
26 Oct 2026
Dated this ...........cceeeeeee.. day of October 2026

ﬁﬁf}‘:ﬂ{ Mm

O ENEES ET4E BT BRAD BRI S0 10 P ——

Barmy Meams {Treasurner)



Hardwickes

more than accounting

Canberra Convention Bureau

ABN: 76 916 480 704

6 Phipps Close Deakin ACT 2600
PO Box 322 Curtin ACT 2605

T 02 6282 5999
F 02 6282 5933
E info@hardwickes.com.au

www.hardwickes.com.au

Hardwickes
ABN 35 973938 183

Hardwickes Partners Pty Ltd
ABN 21 008 401 536

Liability limited by a scheme
approved under Professional
Standards Legislation

Auditor's Independence Declaration under Section 60-40 of the Charities
and Not-for-profits Commission Act 2012 to the Responsible Persons of

Canberra Convention Bureau

| declare that, to the best of my knowledge and belief, during the year ended 30 June 2026, there have been:

(i) no contraventions of the auditor independence requirements as set out in section 60-40 of the Australian

Charities and Not-for-profits Commission Act 2012 in relation to the audit; and

(i) no contraventions of any applicable code of professional conduct in relation to the audit.

Ht\va, I \d’ip,(-

Hardwickes
Chartered Accountants

Jim Gouskos CA CPA
Partner

Canberra

Dated this ......cccvveiiieeiee e day of October 2026

@

CHARTERED ACCOUNTANTS
AUSTRALIA + NEW ZEALAND
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Statement of Profit or Loss and Other Comprehensive Income

For the Year Ended 30 June 2026

Revenus

Crhiar incoime

Emploves banefits expenss

Depreciaton and amorisabion eopense
Depraczation

Promabion, membsars and markeding activilies
OHfice cperating costs

Interest on lease Babilities

Loss before incoma tax
Incame {ax expense

Loss for the year
Chher comprebansive incame

Total comprebensiva loss for the year

2026 2025
Hote 3 5
& 1,972,234 1,827 857
4 79,166 48,000
5 (1,310,625)  [1.246,115)
5 (68,106} (68,541}
5 {566 BO3) {538,901
(236,686) (184 573
114 (12,897} [19,237)
{145,927} (B9,508)
Hb) - -
{145,827} 1B3, 505

’145592! t |E|E|'.5|}9=

Thix accampartying noles larm part of hese financal staterments,
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Statement of Financial Position

As At 30 June 2026

ASSETS
CURREMNT ASSETS

Cash and cazh equivalenls
Trade recenvablas

CHher financial assats

CHher assals

TOTAL CURREMT ASSETS

MOM-CURRENT ASSETS

Plant and equignent
Right-of-use aseels

TOTAL HMON-CURRENT ASSETS

TOTAL ASSETS

LIABILITIES

CLURRENT LIABILITIES

Trade and other payables
Lz Habilifies

Employes beneits

Coniract kabilities

TOTAL CURRENT LIABILITIES
MOMN-CLURRENT LIABILITIES
Leasa fabilities

Empéoyes banefits

TOTAL MON-CURRENT LIABILITIES

TOTAL LIABILITIES
MET ASBETS

EQUITY
Retalinad samings

TOTAL EQUITY

Thix accampartying noles form part of these financal statements

Note

Lk

12
"
14
13

11
14

2026 2025
5 5
TETASE 1,029,569
385,000 -
367,287 351,899
80,126 B4.435
1,619,671 1465899
5,789 4,495
86,176 140,681
91,065 145,176
1711836 1.611.075
152,557 144,208
77420 70,632
214,152 165,152
519,537 244,403
o360 Ll
22,698 88,847
3,905 10.449
26,803 09,298
290,409 I8
721,367 B67.204
721,367 BE7.294
721,367 BG7.254
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Statement of Changes in Equity
For the Year Ended 30 June 2026

2026
Retained
Earnings Tatal
5 5
Balance at 1 July 2025 BET 204 BET 204
Loss for the year {145,927} {145,927}
Balance at 30 June 2026 ?2'1ESET ?Eiliﬁ?
2025
Retained
Eamings Total
5 5
Balance al 1 July 2024 456,603 B, B0
Loas for the year (B0, 509 (89, 500)
Balance al 30 June 2025 86T 204 HEY 204

Thi accomparying nales fomm par of these financal statements
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Statement of Cash Flows
For the Year Ended 30 June 2026

2026 2025

Note E 5
CASH FLOWS FROM OPERATIMG ACTIVITIES:
Receipis from members and other sources 441 407 575,557
Paymants to supplers and employeas (2,116,299) [2,118,053)
Interasl mcened 7,238 25,150
Interast on lease Babilities 11{ch (12,887} (158,237
Governmment Srant 1,512,500 1.457 500
Met cash used in by operating activilies {168,051} (7123
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of plant and equipment Wa) {2861} -
Met cash used in invasing activities (2861} -
CASH FLOWS FROM FINANCING ACTIVITIES:
Principal repayments of lease liabilities T1(d) (71.194) (G4 921}
Met cash used in financing activilies (71,184} [Gid.821)
Mel decraasa in cash and cash eguivalants held {242,108} {142.024)
Cash and cash equivalents al beginning ol year 1,028 564 1,173,608
Cash and cash equivalents at end of financial year ] BT 458 1,029,584

Thix accampartying noles form part of these financal statements
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MNotes to the Financial Statements
For the Year Ended 30 June 2028

The financial repart covers Canberra Convention Buresu as an individual entily. Canbesra Convention Bureau |5 a nol-foe-
prfit Association, regsterad and domiciled In Australia,

The functional and presentation currency of Canberra Convention Bureau is Australian dofiars.

Comparalives ang consistent with pros years, unless olhersise staled,

1

Basis of Preparation

The financial statemeants are general purpose financial etatements that have bean prepared in accordance with the
Ausiralian Accountng Standards - Simplified Desclosures and the Ausiraban Chanties and No-for-prolilts Commizsion
At 2012

The financial statements hawe besn prepared on an sccruals basis and are based on historicsl costs modified, where
applicable, by the measurament at fair valua of selected non-currant assets, financial assels and financial liabilibes.

Materal accounting policy mlormabton relating 1o the preparation of these financial stalements are presented Dalow,
and are consistent with prior reponting periods unless othenvise stated.

Summary of Material Accounting Policies

{a)

Revenue and other income

Revenue froam contracta with customers

Revenue s recognised on 8 hasis that refiects the transfer of control of promised goods or services fo
cusiomers at an amount that reflects the consideration the Association expects to receive in exchange for those
Qoods or sarvices,

Generally the timing of the payment for sale of goods and rendenng of services comespands closaly o the
timirsg of satisfaction of the pedormance obligations, however where there i3 a difference, it will result i the
recognition of a receivable, contract asset or contract liability,

Maone of the revenue slreams of the Assocabon have any significant linancing terms as thene s less than 12
reanths betwesn receipt of funds and satisfaction of perdformance obligations

Specific revenus streams
Thie revenue recognition policies for the principal revenue streams of the Association are:
Membership subscriptions

Revenue from memberships s recognised on a straight-ine basls over the relevan! nanclal year refliecting the
delivery of parformance obligations to membars {over time).
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MNotes to the Financial Statements
For the Year Ended 30 June 2028

Summary of Material Accounting Policies (continued)

(a)

(b}

{ch

Revenue and other Income (continued)
Specific revenue streams [continued)
Operating grants

When the Bureau receives aperating grant revenue, il assesses whether the confract 15 enforceabie and has
sufficienily specific performance obligations in accordance 1o AASE 152

When both these conditions are satisfied, the Bureau:

s identifes esch perdormance abligatian relating ta the grant;

»  recognises a contract liabildy for is obligations under the agreement; and

= FECOQNISESs revenue aa it satisfies it performance obligations,

Where the confact i3 not enforeesble or doss not have sufficiently specific parformance obligations, the Bursau:

« rocognises the assel recabed in accordance with the recognilion reguirements of the other applicable
BECOUnlENG Standards;

s reconnises related amounts (being contributions by owners, lease labiity, financial insframents, provisions,
revenue or contract liability ansing from & contrect with 8 customer); and

= recognises income immediately in profit or loss as the differences between the initial carmyging amount of
the asset and the related amount

[f the contract liatdity s recognised 25 a related amount above, the Bureau recognisas incaome n prafit or loss
when or as it satisfies fs obligations under the contract,

Imlerest recelved

Interast revenue is recognised wsing the effective inleresi rate method, for floating raie financial assets, s the
fake inherent in the insoument,

Othier Income

Other income is recognised on an accruals basis when the Association is entitled 1o it

Income Tax

The Associadion 15 eoempl Fram mcomse lax pnder Division 50 of the deeomae Tax Assessment Ao 1957
Goods and services tax (GST)

Rewenue, expensas and assats are recognised net of the amount of goods and servicas tax (GET), excapt
wihware the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO)

&
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MNotes to the Financial Statements
For the Year Ended 30 June 2028

Summary of Material Accounting Policies (continued)

{c)

(d}

{e)

i

Goods and services tax (GST) (continued)
Recewvables and payables are stated mchusive of GST,

Cash Noses in the statement of cash Bows are included on a gross basis and the G3T composent of cash Mows
arising from investing and financing activities which is recoverable from, or payabde to, the taxation authonty (s
cizssified as operatimg cash flows.

Voluntear services
Mo amodints are incheded In the financial staternents for services donated by volunteers,
Plant and eguipment

Each class of plant and equipment is carmed ai cost or fair value less, where applicable, any accumulated
deprecalbon and impaiment,

ltems of plant and eguipment acguired for skgnificantly less than fair value heve been recorded at the
acquisition date fair valua.

Plant and eguipmeant
Flarl and eguipment are measured using the cost mode),
Depreclation

Flant and eguipment s depreciated on & streight-line basis over the assets useful fe to the Associaton,
commencing when the assat is ready for use.

The deprecialion rates used for each class of depreciabie asset ang Shown Delow:

Fixed asset class Depraciation rate
Plarm and Eguipmant 0% 1o 8667
Furniture, Fixtures and Fillings 1.5% 1o 25%

Al fhe end of each annueal repoding period, he depreciadion method, uselful life and residual vabee al sach assel
s reviewed, Any revisions are accounted for prospectively as a change in estimate.

Financial instruments

Financial inslrumants are récognised nitially on the date that the Associafion becomes parly 1o the contraciual
provisions of the instrurmeant,

On mitial recognition, all financial instruments are measered at fadr value plus fransaction coats [except for
instrumants measured at fair value through profit or loss where transaction cosis are expensad as incurrad).
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MNotes to the Financial Statements
For the Year Ended 30 June 2028

Summary of Material Accounting Policies (continued)

if)

Financial instruments (continued)
Financial assets

All recognised financial asssls are subsequentty measured in thair entireby at sither amortised cost or faic valee,
depending on the classiication of iha financlal assels

Clazsiflcation

On indtial recogniion, the Associafion classifies its financial assets imlo the following categories, those
maasUred al

. amortized cosl
. fair walue through profit or loss - FYTPL
] fair valua through other comprehansive incomea - eguity instrument (FYOC] - equity)

Financial assets are not reclassified subsequani to their nitial recognition unless the Association changes its
business madel fof managing financial assels.

Amortized cost

The Association's financial asssts measured at amortised cost comprise trads and othaer recsivables and cash
and cash equivalents in e statement of financial position,

Subseqguent to initial recognition, these assets are cared at amortised cost using the effective interest rate
method less provision for impaiment.

Irterest income and impairmant are recoghised mnoprofit or loss. Gain or loss on darscognifion is recognised in
profit of loss

Fair valus through other comprehenans ncamea - Equity nstrumeants
The Associalion does not hodd any strateqic imvesiments in listed and undisted enlities.
Finamciad assels throwgh profif or loss

All financial assets not classified as measured &t amortised cost or fair value through other comprehense
income a& described above are measured at FYTPL

Thir Associalion has no assels thal fall under this calegory.
fpairment of fnancia gesels
Impairment of financial assets is recognised on an expected credit loss (ECL) basis for the following assets:

- financal assels measured al amorlised cosl
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MNotes to the Financial Statements
For the Year Ended 30 June 2028

Summary of Material Accounting Policies (continued)

if)

{g)

{h}

i)

Financial instruments (continued)

Financial assets (continued)

The Association usas tha presumption that a financiaf asset is in default when:
CHher financial assels measived af amorkzed cost

Impairment of other financial assets measured at amortised cost are determined using the expected credit loss
modal in AASE 8. On initial recogniion of the assel, an estimate of the expectad credit losses for the next 12
manths s recognised. Whare the assel has experioncesd significant increase in credil sk then the lifetme
losees are eafimated and recognised,

Financial liabilities

The Associaton measures all financial Babilities indially at fair value less fransaction cosis, subsequently
ferancial liabilites ans maasured at amaortsed cost using the affective interast rate method.

The financial labdtes of the Association comprise rade payvabies and olher pavables
Impalrment of non-financial assats

At the end of sach repoding pencd the Association determines whathar thare s evidence of an impagrmant
Indicator far non-financial assels,

Where an Indicator exists and regardiesa for indefiniie life intangible assets and intanglble assets not vet
awailable for use, the recoverable amount of the asset is estimated.

Where assets do nol operate ndependendly of other assets, he recoverable amount of the mlevant cash.
generating unit (CGLUY s estimated,

The recoverable amount of an assat or CGU is the higher of the fair value less costs of disposal and the walus
in use. Valus inousa 5 the presant value of the future cash fAows expeclad 1o ba derivad from an asset or cash-
generating uni

Where the recoverable amount |8 lesa than the carmang amount, an imgalment koss s recognised in profit or
losE.

Reversal indicalors are considened in subsequent pesads Tor all assels which have suffered an impasment
lnss,

Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, demand depasits and shor-term imvastments which ane
readily convertible o knawn amounts of cash and subgect 15 an msgnificant sk of changs in vales,

Leases

Al incepbon of a contract, the Associafion assesses whaethar a lease axisis.
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MNotes to the Financial Statements
For the Year Ended 30 June 2028

Summary of Material Accounting Policies (continued)

i)

i)

(k)

Leases (continued)
Right-of-use asset

Al the ease commencament, the Association recognises a right-of-use assel and associated keasa lability for
bz bease torm. The lease lerm Includes exbension perods whens the Assocalion Delieves 0 & reasonably
certain that the option will be exercmed,

The right-of-use asset is measured using the cost model where cost on initial recognition comprisss of the
laase liabdity, milial direcl cosls, prepaid lease payments, eslimaled cost of removal and restoration less any
lease iInceniives receied,

The nghl-of-use assst is depreciated owver the lease term on 8 straight lime basias and assessed for impatrmsnt
in accordanca with the impairmant of assets accounting policy,

Lease Hability

The lease labilty &= nitaly measured al the present walue of the remaining lease payments al the
commencemeant of the lease. The discount rate is the rate implicit in the leass, however where this cannot e
readily determined then the Association’s incremental bomowing rate is used.

Subseguent 1o inilksl rgcagnifics, the lease lability 5 measured 31 amorlised cosl using the affective interest
rate method, The lease liability s remeasured whather there i3 a lease modification, change in estaate of the
lease term or index upon which the lease paymenis are based (e.g. CPl} or a change in the Association's
assessment of lease tarm

Whare the Base labdily & remeasured, he right-ol-use assel 5 adpsted o reflect the remeaasunemant or is
recorded in profit or loas if the camying amount of the right-of-use asset has been reduced to zeno.

Employea benefits

Provision is made for ihe Associaion's labilty for employes benefils, those benefils thal ane expecled o be
whally ssttled within ane year have been messured 31 the amounts expected 1o be pald when the llabdity (s
setiled.

Employes benefs expected 1o be sadtled more than omne year afler the and of the reporling penod hawe bean
measured at the prezent valug of the estimated fulure cash oulllows to be made for hoge benefits. In
determining the liabifity, consideration is given to employes wage incregses and the probability that the
amployes may safisfy vesting requirements. Changes in the messurament of the liabdity are recognised in profit
ar loss,

Economic dependence

The Bureau receives significant financial assistance from the ACT Government throwgh Yisit Canberra. The
ability of tha Bursau to maintain its curment level of oparabons 5 dependent ugpan bt continued financial
sappon fram the ACT Government, In Oclober 2020, ACT Labour by way of election commidment and pullic
acknowledgemsnt informed the Buresu that the ACT Government funding of $5,300,000 hes besn gusraniasd
bo 20 Jume 2025 with top wp base funding of 525,000 per anrum. In August 2025, Canberra Convention Bureau
signied & dovear fending agreemenl wilh the ACT govermment (VisitCanberra) endmg an 31 Asgust 2020,
Therefore, at the date of this report, the Board has no reason to believe support from the ACT Government will
rigt continue.

12
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MNotes to the Financial Statements
For the Year Ended 30 June 2028

3 Critical Accounting Estimates and Judgments

Those charged with governance make esfimates and judgements during the preparation of these financlal siatements
regarding assumptions about current and fulure events affecting transactions and balances.

These estimates and judgements @ based on he best inlofmaban available at the tme of pregaring the Bnanciad
statemants, howeaver as additional information s known then the actual results may differ from the estimates.

The significani esfimates and judgements made have been described below.
Kay estimates - impairment & useful life of plant and equipmeant

The Associalion assesses impament al the end of each reporting period by evaluating conditions specific o the
Aszocialion thal may be indicatve aof mmpairment triggers. Recoverable amounis of relevant assels are reassessed
using value-in-use calculations which incorporale vanous key assumptions. As described in Mote 2{e), the Association
reviews the estimated useful fives of plant and eguipmant at the end of each annual reporting year

Key estimates - fair value of financial instruments

The Asseciation has certain financial assets and Babiies which are measured at fair value, Where fasr value has nat
able 1o be determined besed on quoted price, a valuation model has been used. The inputs 1o these models ars
obsarvable, where possible, however these techniques imvolve significant estimates and thersfore fair value of the
msdruments could b affected by changes in hese assumplions and inputs

Key estimates - Hability for lang service leave

The Eability for long service leave has been estimated wsing present valus technigues. This takes into acoount
expaciad salany increases, attrition and future discount rates.

Kay judgments - continued governmant funding

Thi Bureau receives sgnificant financal assislance fram the ACT Govermmend through Visil Canberra, The ability aof
the Bureaw 1o maintain its current level of operations i dependent wpon the continused financial support from the ACT
Governmeant. In Sciober 2020, ACT Labour by way of election commitmant and public acknowledgement informed the
Bureau that the ACT Governmenl funding of 55,300,000 has been guasantesd to 30 June 2025 wilh fop up base
funding of $26, 000 per annum, In August 2025, Canbarra Convention Bureay signed a d-.year funding agreameant with
the ACT govemment (VisitCanberra) ending on 31 August 2029, Therefore, at the date of this report, the Boand has no
reason o befieve support from the ACT Government will not continue.
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MNotes to the Financial Statements
For the Year Ended 30 June 2028

4  Revenue and Other Income

Revenuwe from contracts with cusiomers (AASE
15)

- Co-operative Advertising and Promotions

- Membarship Faes and Activilies

= ALT Government Allocation

- Export Marketing Davelopment Granl

- ACT business evani fund grant

Oher Income
- Ofher income
= Inleres! received

Total Revenue and ather Income

{a) Government grants and other assistance

ACT Government
ACT Government Allocation

ACT business avent fund grand

Others
Export Markeling Developmant Grant

Total governmant grants and other assistance

Note

i}
4ia)
dia}

2026 2025
$ i
121,685 136,814
Zhd BA3 295 366
1,375,000 1,325,000
. 16,877
180,446 153,800
1;—'!?‘2&:!1 1. 927 857
56,539 22,850
22,627 25,150
79,166 &8, 000

2,051,400 1,975 857

2026 2025
§ 5
1,275,000 1,325,000
160,448 153,800
1,555,446 1,478,800
16,877
1,555,446 1,495,877
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MNotes to the Financial Statements
For the Year Ended 30 June 2028

5  Result for the Year

The result for the year includes the following specific expensas:

Employes benefits expense
Salaries & wages
Superannuation confrbutons
Hher empioyse expenses

Depreciation axpenses
Depreciaton expensa - plant & eguipment
Depracatian agpeanse - fght-of-use assels

Promotion, members ard marketing activities
Trade shows

Subscripbonsimembarships
ACT business event fund grant

B Cash and Cash Equivalonts

Cash at bank and in hand

T Trade Receivables

CURRENT
Trade recenabla”

“represent ACT funding - 1st installment for 2026/2027 financial year”

B Odher Financial Assets

CURRENT
Tarm daposit

2028
Mote %

1,120,812
133,804
56,200

2025

1,077 664
123,155
45 268

1,310,825 1246115

Sa) 1,567 1.271
11ic) 66,539 67,270
ﬁﬂlﬂlﬂ- 68541
150,211 150,105
25,545 31,428
102,246 153 600
R 3 P 185,236
2026 2025
Maote $ 5
T8T 458 1,029 564
15 TETAS8  1,020.564
2026 2025
% 5
385,000 -

285,000

2026
Hote $

JET,287

2025

351099

15 J6T 28T 351899

15
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Notes to the Financial Statements

For the Year Ended 30 June 2026

8 Plant and equipment

Pant and equignsent
&1 cost
Accumulated deprecialion

Tatal plant and eguiprment

Furniturs, fixtures and fitings
A st
Accumulated depreciation

Total ferniture, fixheras and fitlings
Tatal plant and egquipmeant

{a) Movements in Carrying Amounts

2026 2025
1 1
151,002 148,231
{148,008} [146,916)
3,084 1,315
26,457 26,457
[23.752) (23.277)
2,705 3,180
EITEEI dl-lBE

Movament i the carmying amounts for each class of plant and equipmaent betwsaen the begmning and the anhd of

tiw current finamcial yesar

Year ended 30 Jume 2026
Batance at the begnning of year
Additians

Dapreciation expense

Balance at the end of the year

10 Other assets

CURRENT
Prepayments

Furniture,
Plant and Fixtures and
Equipment Fillings Total
: 5 3

1,315 3180 4,495

2,861 - 2,861

{1,052} (475} {1.567)

3,084 2,705 5,789

e e e

2026 2025
5 $
B0,126 84 438
B0.126 a4.4



Canberra Convention Buraau

ABM: TG 916 £B0 T

MNotes to the Financial Statements
For the Year Ended 30 June 2028

11 Leases

{a)

{b)

Rlght-of-use assets

Office
Buildings Equipmant Tatal
E ) ] 3
Year ended 30 June 2026
Balance al beginning of year 138,813 1,668 140,681
Depreciation chargs {6 DET) [2.472) (66, 538)
Additions to right-of-use asssls - 12,034 12,034
Balance at end of year T4, T46 11.430 86176
Office
Buildings Equipmeant Tatal
& 5 5
Year ended 30 June 2025
Balance at baginning of year 202 B&0 5071 207,851
Cepraciation charge (684, 06T) {3.203) [67.270)
Balance at end of year 136,813 1668 140681

Lease liabilities

The maturity analysizs of lease liabdities based on contfractual cash flows ks shown in the table balow:

< 1 year 1 -5 years Tatal
5 £ $
2026
Lease liablities TT.40 23 808 100,318
2025
Lease liabilities T, 532 B Ba7 169479

A B year lpase agreemant is signed for the office pramise axparing on 30 Sepbemibar 2027,
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Leases (continued)
{ch Income Statement
Statement of Profit or Loss and Other Comprehensive Income

The amounbs recognised in the statement of profit or loss and other comprehensive incoms elating to interast
expanse on lease liabilites and shorl-lermm leases or leases of low value assels are shown Delow

2026 2025
& §
epreciation expense - rght-of-use assets 66,539 67,270
Interast on lease liabilities 12,687 18,237
TH436 86,507
{d] Staternent of Cash Flows
2026 2025
& %
Frincipal repayments of lease labdites (71,194} (64,521
Trade and Other Payables
2026 2025
Nate -1 $
CURRENT
Trade payables 15 BT 653 H3.078
GST payable 56,058 26,448
Superannuation payable 15 5,580 10410
Cier payables 15 23,266 24,363
152,567 142,098

Trade and ol payables are unsecuned, non-interest beading and are normally sebiled within 30 days, Tha carrying
value of trade and olher payables & considerad & reasonable approsimation of falr value due to the shor-term nature
of the balantes

Contract Liabilities

026 2025
% ]
CURRENT
Amounts received in advance 168,537 244 403
Dferrad revanua® 350,000 -
Total 518,537 244 403

*reprasent ACT funding - 1st installment for 2026/2027 financial year
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Employes Benefits

CURRENT
Provision for long servica leava

Pranagion 1or annual leave

MOMN-CURRENT
Pronasion for long service leave

Financlal Risk Management

Financial assets
Held at amortised oos

Cash and cash eguivalents
Trace receivables
Term deposidt

Taotal financial assels
Financial liabilities
Financial liabilti=s at fair value

Trade payables and other payables

Total financial liabilities

Key Management Personnel Disclosures

The remuneration paid 1o key managemeant personnel of the Associabon is § 398,637 (2025 § 217, 795).

Auditors' Remuneration

Remuenaration of the auditor, for:

= auaditing ar raviewing th
firancial stalements

Tatal

2026 2025
3 3
121,249 o7 621
92,0803 7,031
714,152 185,152
2026 2025
£ 3
3,505 10,4459
3,905 10445
2026 2025
MWote 5 5
] TET 458 1,025 584
JB5.000 -
] 36T 28T 351,894
1530745 1381483
1 67 653 117.850
67 653 117,850
2026 2025
14 3
T.600 T.300
T.B00 300
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2

Comntingenches

In the opinion of those charged with governance, the Assocaton did not have any contingsncies at 30 Juns 2026 (30
Jume 2025%:Mona).

Related Partias
Hey managament personnel - refer to Mate 16,

Crther related partias include close family members of key management personnel and antities that are controlled or
significantly influenced by [hose key managemenl personnel or their close family membears.

Tramsaciions between related parties are on normal commerclal erms and conditions no more favourable than those
available to other parties unless otherwise staled.

There are no other relatad party transactions during the year,
Events after the end of the Reporting Period

Mo matters or circumstances have arisen since the end of the financial year which aignificantty affected or may
significantly affect the operations of the Association, the resulis of those opsrations or the siate of affsirs of the
Agsocialion in fulure fmancial years.

Statutory Information

The registered office and principal place of business of the company
i%

Canberra Convention Bureay Incorporated

Uil B, 3=5 Phipps Close

Deakin ACT 2600

20
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Responsible Persons' Declaration

The responsibie parsons declara that in the msponsible persons’ opinon:

. there are reasonable grounds 1o beliede hal the association is able to pay all of its debls, as and when they become
dusez @and payabls; and

] the financial statements and notes satisfy the requiremenis of the Ausiralian Chanties and Not-for-profis
Commizsion Act 2012

Sigmed in accordance with subsecton 60.15(2) of the Austaian Chanlies amd Not-for-profit Commiszion Regoiadion 2022,

—TEE A T RN

It {f}wnaﬁgf‘ arry Nearne

Responsible person . T teimremeareeaneenneenss. | VESPONSEIDE parson .
Jum Dumazal {Ehalr] E-arrg,' Ne—suna :Tra-stsmar]
Dated 1his ... 93y of October 2026

26 Oct 2026

21
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Canberra Convention Bureau

Independent Audit Report to the members of Canberra Convention Bureau

Report on the Audit of the Financial Report
Opinion

We have audited the financial report of Canberra Convention Bureau, which comprises the statement of financial position
as at 30 June 2026, the statement of profit or loss and other comprehensive income, the statement of changes in equity
and the statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies, and the responsible persons' declaration.

In our opinion the financial report of Canberra Convention Bureau has been prepared in accordance with Division 60 of the
Australian Charities and Not-for-profits Commission Act 2012, including:

(i) giving a true and fair view of the Association's financial position as at 30 June 2026 and of its financial performance for
the year ended; and

(if) complying with Australian Accounting Standards - Simplified Disclosures and Division 60 of the Australian Charities
and Not-for-profits Commission Regulation 2022.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Association in accordance with the auditor independence requirements of the Australian Charities and
Not-for-profits Commission Act 2012 (ACNC Act) and the ethical requirements of the Accounting Professional and Ethical
Standards Board's APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the Code)
that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities in
accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Other Information

The directors are responsible for the other information. The other information obtained at the date of this auditor's report is
included in the annual report for the year ended 30 June 2025, but does not include the financial report and our auditor's
report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not express any form of
assurance conclusion thereon.

consider whether the other information is materially inconsistent with the financial report or our knowledge obtained i§§ #i>2

In connection with our audit of the financial report, our responsibility is to read the other information and, in doine
audit or otherwise appears to be materially misstated.

CHARTERED ACCOUNTANTS
AUSTRALIA + NEW ZEALAND
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If, based on the work we have performed on the other information obtained prior to the date of this auditor's report, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Responsibilities of Responsible Persons for the Financial Report

The responsible persons of the Association are responsible for the preparation and fair presentation of the financial report
in accordance with Australian Accounting Standards - Simplified Disclosures and the ACNC Act, and for such internal
control as the responsible persons determine is necessary to enable the preparation of the financial report that is free from
material misstatement, whether due to fraud or error.

In preparing the financial report, the responsible persons are responsible for assessing the Association's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the responsible persons either intends to liquidate the Association or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Association’s internal

control.

CHARTERED ACCOUNTANTS
AUSTRALIA + NEW ZEALAND
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the responsible entities.

Conclude on the appropriateness of the responsible entities’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Association’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial report or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Association to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether

the financial report represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

H’C\Vc/, w el

Hardwickes
Chartered Accountants

Jim Gouskos CA CPA
Partner

Canberra
Dated this ........coooeeiiiiiiieeeeecceeeeeeee,

day of October .2026

@

CHARTERED ACCOUNTANTS
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